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AOIUIM HA HE3ABl4CUMl4fl OAI,ITOP

,{o v;renonere Ha OEIIIOTO CbEPAHI{E

Ha CAPyXEHIIE EbJITAPCKII qEPBEH KPbCT
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Mnenue

Hne nsnrpurHxMe oAHr na QnHancoBun orqer Ha C4pprenue Eb,IIIAPCKH qEPBEH KPbCT

[,,C4pyxeHr.rero"), cr4rpxaq crreroBoAHrfl 6arauc r<rr'a 31 AeKeMBpH 201,7r. H orqera 3a npHxoAI,ITe H

pa3xoA[Te, orqera sa co6crseHnfl KarIHTan n orqera 3a napnrrHHTe rrororln 3a roAxHara, 3aBbpIIIBaqa
Ha ra3l,t Aara, KaKTo H rrpr,rJroxeHue KbM QNnanconna orqer, cbAbpxauo o6o6qexo orloBecrrBaHe Ha

cbrrlecrBeHHTe crreroBoAHI,r IIoJIHTHKLT H Apyra lroflcHHTeJIHa unQopnaaqua.

Ilo uaure MHeHHe, npnJroxeHr,rat QnuaHcoB orqer npeAcraBr AocroBepHo, BbB BcHt{KH cblqecrBeHl

acneKru, QunaHconoro cbcroflHue Ha C4pprenr.re Eb/IIAPCKH qEPBEH KPbCT xtr.a 31 AeKeMBpH

20L7r. H 3a HeroBHte QuuaHcoBH pe3ynraru or gefiHocrra H rIapnqHuTe My noroqH 3a roAl{Hara,

3aBbprrrBarqa Ha ra3n Aara, B cborBercrBne c Haqnouarnure crIeroBoAHI,r craHAaprn (HCC),

npuJroxr,rMu a Eurapna.

Basa sa n3pa3flBane aa MIreHrIe

Hne usnrpmuxMe Harrrufl oAHT B sborBercraue c Mex4yHapoAHHTe oAuropcnl,r craH,qaprn [MOC).
Hauure orroBopHocrH cbrJracHo re3r,r craHAaprr.r ca o[?rcaHH rqonbJIHHTeJIHo B pa3,qeJla or HaIIIHfl

AoKJra,q ,,OrrouopuocrH Ha oAr,rropa ga oAHTa na QNnaHcogl,rs olret", Hue cMe He3aBIrcI4MI,r or
Cgpprexnero B cborBercrBne c Eraquus KoAeKc ua upoQecnoHaJrHuTe cqeroBoAlareJll,r Ha Csgera sa

MorqyHapo,qHu craHAapru rro err{Ka 3a crreroBo.quTeJrn [Ko4erca na CMCEC), 3aeAHo c erHqHI{Te

H3HcKBaHHfl na 3aroHa 3a HegaBraculuua QnHaHcoB oAHT I3HOOJ, TIpHJIoxHMH no orHoIIIeHne Ha Halrnfl
oAlrr Ha $nHauconna orqer B Eurapna, Karo Hr.re lr3rrbJrHuxMe H HaIITHTe Apyru erHr{HI,r orroBopHocrx
B cborBercrBr{e c H3}rcnBaHr,rflTa ua 3H@O n Ko4enca na CMCEC. Hne cqnraue, qe oAHTopcKI,ITe

AoKa3areJICTBa, [o,rrJrreHn or Hac, ca AocrarbqHr,r la yMecrHr,,3a Aa ocnrypsr 6asa sa Haluero MHeHHe.

Apyra unQoprraaqur, pa3Jrrrqna or QuxancoBtrf, orqer rl o,4uropcKrrf, ,qoxnaA Bbpxy Hero

Ptxoso4crroro Hocr,t orroBopHocr 3a Apyrara nHQopuaqux. .{pyrara unQopnaqufl ce cbcrou or
AoKJraA sa gefiHocrra cbrJracHo laana ce4ua or 3aroua 3a crreroBo,4crBoro, Ho He BKrrcqna QuHaHconur
oTqeT H Harrr,rfl o,qr,rTopcKH AoKnaA Bbpxy Hero.

Haurero MHeHr,re orHocHo QNuaHcosun orqer He o6xnaqa Apyrara uHQopuaqnfl v Hne He H3pa3eBaMe

KaKBaro H Aa e Qopua Ha 3arrrctreHr{e 3a crnryryHocr orHocHo Her, ocBeH aKo He e H3pHr{Ho nocoqeHo B

,4OKnaAa HilVt AO CTeneHTa, AO KOSTO e IIOCOqeHO.

Bt,n nptsna c Harrrr.rfl oAHT Ha QnHanconnr orqer, Harrrara orroBopHocr ce cbcrou B ToBa,qa [poqereM

Apyrara nnQopruaqns u no ro3n Har{r,rH,AarrrperleHuM Azur}r reisra 4pyra uHQopr"raqr.rfl e B cbIIIecrBeHo'

HecborBercrBne c QunaHcosnn orr{er' uitt c ruauure [o3HaHHs, npu4o6nrn no BpeMe Ha o,quTa, vrt no

.qpyr Har{raH r,r3rJrexAa Aa cbAbp)r€ gbrrlecrBeHo HerrpaBr,rJrHo AoKJraABaHe. B cnyrafi qe Ha 6agara Ha

pa$otara, KoflTo cMe H3BbpIIrt4Iwt, Hlz,e AocrrarHeM Ao 3aKrloqeHze, r{e e HaTIHIIe cblqecrBeHo

HerrpaBHJrHo AoKJra,qBaHe B Ta3H 4pyra nHQopMarIHfl, or Hag ce H3HcKBa Aa AoKnaABaue rosn Qaxr.

Hqtrar\,te KaKBo,qa AoKJraABaMe B ToBa orHouleHHe



,{ontnnutenuu Btnpocrr, KoHTo rrocraBg 3a AoKJraABane 3aronrr ga crreroBoAcrBoro

B 4ontnHeul{e Ha HaIIIlrre orroBopHocrr,r u AoKnaABaHe cbrJracHo MOC, no orHorueHne Ha AoKJra,4a 3a
gefiuoc"rta, HI,Ie H3nbJIHI,IxMe I,I npoqe.4ypnre, 4o6aueHr,r KbM r,r3HcKBaHr,rre no MOC, cbruracHo

YrasaHusta Ha npoQecuoHa.IlHara opraHx3arlnr Ha Ar,rrrJroMupaHr.rre eKc[epr-cqeroBoAHTeJru u
per[crpHpaHnTe oA]rropn o Erarapvs - HucrNtyr Ha AHnJroMr{paHHTe enc[epr-cqeroBoAuTeJrr,l

[I4AEC], r,r3AaAeHH r,a29.1.12016 r./ymrp4eHn or uefisus Ynpanr,rreaeH csBer laa29,1.t.2016 r./ Teeu
lporleAypu Kacasr [poBepKr4 3a HaJrr,rqnero, KaKTo r.r npoBepKr,r ua Qopuara H cbA'bpxaHnero Ha ra3u
4pyra nHQopMarlus c rlen Aa Hr.r noAnoMorHar BbB Qoprunpaxe Ha craHoBurrle orHocHo roBa AaJrH

Apyrara r,rnQopuaqug BKJIrlI{Ba onoBecrrBaruflTa H AoxnaABaty$tra, npeABHAeHH n lflaga ceAMa or
3axosa 3a cqeroBoAcrBoro, flpr,rJroxnM n 6T ,nrapux.

Cmaruoeut4e 6be epbsKa c u.n. 37, a.n. 6 om 3axona sa cqemoeodcmaomo

Ha 6asara Ha rn3BbprueHuTe flporleAypn, Harnero craHoBnrrle e, qe:

a) IxQopruaqnflTa BrrroqeHa B iqoKJraAa sa 4eftuocrra 3a Qrauaucosara roAHHa, 3a KoflTo e H3rorBeH

QNxanconnar orrler, cborBercrBa na QnnancoBl4fl orrler,
6) ,{ouagrr sa 4efiHocrra e rn3rorBeH B cborBercrBne c r.r3HcKBaHr,rflTa na fraga ceAMa or 3axona ga

cqeToBoACTBOTO.

Orronopnocrrr Ha prroBoAcrBoro 3a Qnnanconufl orqer

Prrono4craoro HocH orroBopHocr 3a H3rorBflHero r,r AocroBepHoro flpe,4craBflHe Ha rosu Qnnancon
OTT{CT B C'bOTBETCTBHE C HCC, TIPHNOX(I,IMH A ETATAPNA H 3A TAKABA CHCTEMA 3A BbTPCUCH KOHTPOJI,

KaKBaro pbKoBoAcrBoro oflpe,4eJls Karo neo6xogNr'la 3a ocnryprBaHe ri3rorBflHero Ha QHHaHcoBLt
oTqeTI,t, KoHTO He CbAbplI€T CbIIIeCTBeHL He[paBI,rrHI,t OTr{HTaHI,tfl, He3aBHCI,IMO ,4ZMH AbJIXaIIIH Ce Ha

I,I3MaMa HrrH fperrlKa.

IIpu nsrornflHe Ha QuHaHconux orqer pbKoBoACTBo"o Hocn orroBopHogr 3a oIIeHrBaHe cnoco6Hocrra
xa C4pyxeHl4e Eb,[|APCKI4 IIEPBEH KPbCT Aa rpoAbJrxn 4a QyHrrllroHHpa raro 4eftcrrarqo
rrpeArrpnsrue, oloBecrqBafinn, noraro roBa e flpr,rJroxnMo, Bbnpocu, cBbp3aHH c npeAnoJloxeHllero 3a

4eficrnaqo npeAnpnrrr,re H H3[oJr3BafiKn c,{eroBo.4Hara 6asa Ha ocHoBara Ha [peArroJro]KeHuero 3a

4eficraau.1o [peAnpr,rqrr,re, ocBeH aKo prKoBo.qcrBoro He Bb3HaMepsBa,qa JrrnKBHAr.rpa C4pyxeuuero nrN
Aa [peycraHonn 4eftuocrra My, r{Jrn ano pbKoBo,4crBoro Ha [paKTr,rKa HeMa Apym aJrrepHaruBa, ocBeH

Aa IIocTbnH IIo To3I,I Har{HH.

Orronopnocrrr Ha oArrropasa oAnra na QunancoBnfl orqer

Haurnre rleJrr,r ca Aa rronlrqrnM pa3yMHa creneH Ha cnrlpHocr orHocHo roBa ,4ann QnHaHcoaxxr orqer
KaTO rlflJro He cbAbpxa cbrrlecTBeHra HelpaBr,rJrHlr oTqr,rraHHfl, He3aBHcHMo Aairn AbJrxaqrr ce Ha H3MaMa

LrJrn rperrrKa, u Aa H3AaAeM oAHTopcKH AoKraA, nofiro Aa. BKnroqBa Harrrero oAHTopcKo MHeHHe.

Paayunara crerreH Ha cr,rrypHocr e Br.rcoKa crerreH Ha cxrypHocr, Ho He e rapaHr.lnfl, qe oAHT, H3BbprrreH B

cborBercrBr{e c MOC, aHHarH rrle pa3KpHBa cbrqecrBeHo HenpaBHJrHo orlrHTaHe, Koraro raroBa
cbrrlecrByBa. HenpasnlHu orrrnTaHr,rfl Morar Aa B'bgHr,rKHar B pe3yJrrar Ha r.r3MaMa vrw rperrrKa H ce

cqHTar 3a cbrrlecrBeHH, aro 6r,r ruouo pa3yMHo Aa ce o.raKBa, qe re, caMocrorreJrHo HJrr,r Karo
cbBxynHocr, 6uxa MorJrH .4a onaxar BJrnflHr,re Bbpxy r,lKoHoMr,rqecKnTe perueHHfl Ha norpe6HTeJI[Te,
B3eMaHH Bb3 ocHoBa Ha ro3n Qunaucoa orqer.



Karo .racr or oAI,ITa B cborBercraue c MOC, Hne H3noJr3nar.ae npoQecnoHaJrHa [per{eHra H 3ala3BaMe
npoQecnouaaeH cKenrHrIH3bM rro BpeMe Ha rIeJrHfl o4nr. Hne cbrqo raKa:

- 
u.qenruQnrlnpaMe H orleHflBaMe pHCKoBere or cbrr{ecrBeHH HerrpaBHrIH}r orrIHTaHHfl BbB

QnHancoann orqer, He3aBHcHMo AaJrH AbJrxarrln ce Ha H3MaMa l,tJrv rpeIIIKa, paspa6ornaMe H

H3rbJrHflBaMe OAHropcKr,r nporleAypH B oTfoBop Ha Te3H pHcKoBe I,r nolyqaBaMe oAHropcKH

AoKa3areJrcrBa, KoHTo Aa ca ,qocrarbqHr,r H yMecrHr,r, 3a Aa oclarypst 6asa 3a HaIIIero MHeHHe.

Pncrrr 4a ue 6r4e pa3KpHTo cbxlecrBeHo HerrpaBnJrHo orquraHe, Koero e pe3ynrar or H3MaMa, e

rro-Br,rco& oTKoJrKoTo pHcKa oT cbrrlecTBeHo HenpaBnJIHo oTrrr,rTaHe, KoeTo e pe3ynTaT oT rpe[IKa,
rrft naro H3MaMara Moxe Aa BKJrroqBa rafino cflopa3yMflBaxe, QaaurrQuqupaue, [peAHaMepeHH
flponycnn, r,r3flBJreHHs 3a BbBexAaHe Ha oAHTopa n sa6.nyx4eHue, KaKTo n npene6perBaHe HJIH

sao6nr€rsHe Ha BbrpemHr,rfl KoHTpoJr,

- 
nonfraBaue pas6upaHe 3a BbrperuHrrfl KoHTpoJr, r.rMarrl orHorxeH[e KbM oAr,rr4 3a Aa pa3pa6oruu
oAr.rropcKn npoqeAypn, KoHTo Aa ca noAxoAflrrln trpn KoHKperHHTe o6ctosteacrBa, Ho He c IIeJI

H3pa3flBaHe Ha MHeHHe orHocHo eQextusHocrra Ha BbrperrrHr,rfl KoHTpon Ha C4pyxeuuero.

- 
oqeHflBaMe yMecTHocTTa Ha r,rSnoJr3BaHHTe crreToBoAHH rroJrHTHKI,r H pa3yMHOCTTa Ha CqeTOBOAHHTe

npn6ananreJrHlr orIeHKH H cBbp3aHHTe c rsx onoBecrrBaHHfl, HanpaBeHr,r or pbKoBoAcrBoro.

- AOCTHfaMe ,qO 3aKJIrOtreHr4e OTHOCHO yMeCTHOCTTa Ha H3nOJr3BaHe OT CTpaHa Ha pbKoBoAcTBoTo Ha

cqeroBoAHara 6asa Ha ocHoBara Ha npeArroJroxeHnero sa 4eficrraulo npeAnpuflTne H, na 6aeara Ha

nolyqeHHTe oAHTopcKH ,qoKa3aTeJrcTBa, oTHocHo roBa rqzMH e HaJrLrqe c"bIIIecTBeHa HecI,IrypHocT,

orHacrrr{a ce 4o cr6nrnfl illa,r yctoBnfl, KoHTo 6nxa naor.nu Aa rropoAflT 3HaqHTeJIHI,t cbMHeHHr

orHocHo cnoco6uocrra Ha C4pprenuero Aa rrpoAbJr)ru Aa QynnqnoHNpa Karo Aeftcraaqo
npeArrpr4srne. Aro nne AocrHrHeM,4o saxrroqeHxe, tre e HaJrHr{e gbrrlecrBeHa HecnrypHocr, or Hac ce

H3r,rcKBa Aa npHBrer{eM BHHMaHr,re B o,qr,rTopcKus cv AoKJraA KbM cBbp3aHuTe c Ta3H HecI,IfypHgcT

onoBecrgBaHHq BbB QuHaHcorur orr{er HJIH a cayvafi r{e re3u otroBecrgBaHn.H ca HeaAeKBarHH, Aa
r,ro4nQnqnpaMe MHeHHeto cn. HarrnTe 3aKJrroqeHr,rfl ce ocHoBaBar Ha oAI,ITopcKlITe AoKa3aTeJICTBa,

fion) {eHr,r Ao Aarara Ha oAHTopcKHs HH AoKJraA. Er4erqn c-u6u. us uilv yc:rcBtts o6aqe Morar Aa

craHar rrpnqnHa C4pyxexNero 4a flpeycraHoBn QynrcqnoHr.rpaHero cH Karo Aeficrnau{o
npeAnpHsrHe.

- 
orleHqBaMe r{flJrocrHoro [pe,4craBqHe, crpyKTypa u cbAbpxaHue Ha Quuauconna orqer,
BKrroqHTerHo orroBecrflBatilflTa, v Aanla Qnnaacoanar orqer rrpeAcraBfl ocHoBonoJlaraulnre 3a

Hero cAeJrKH uc'n6nrus. rro Harrr,rH, rofiro [ocrr.rra AocroBepHo rrpeAcraBsHe.

Hre xouyHrErnpaMe c pbKoBoACTBoro, HapeA c ocraHaJruTe Bbnpocu, [JraHI{paHHs o6xsar H BpeMe Ha

H3[bJtHeHHe Ha OAHTa H CbIIIeCTBeHHTe KOHCTaTaIIHI,! OT OAHTa, BKJIIOqI,ITeJIHO C]qeCTBeHH

HeAocrarbrlr,r BrB BarperrrHr,rfl KoHTpoJr, KoHTo n4eHrnQuqnpaMe rro BpeMe Ha H3BIpIIIBaHI,Ia or Hac

OAHT.
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